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The Legal Regulation of Electronic Commercial Papers:
A Comparative Legal Study
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Abstract:

Electronic commercial papers are a manifestation of e-commerce that has
recently become widespread. They serve as a means of fulfilling financial obligations
and a type of electronic payment. These digital alternatives to bills of exchange,
transfers, and checks are created electronically and possess specific characteristics
that distinguish them from traditional commercial papers. However, they retain the
same legal force as traditional commercial papers. The Iraqi Electronic Signature
Law No. 78 of 2012 permits the electronic creation of these papers. Despite their
significant practical benefits, these papers face some challenges in their practical
application, necessitating the development of a legal framework that clarifies their
legal provisions, how they are handled, and their methods of execution, similar to
traditional commercial papers.
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