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Abstract

Dual listing is the registration of a company's shares in more than one
financial market, which allows shareholders to buy and sell their shares in
more than one market using different currencies and according to different
trading times. This is what enhances the reputation of the listed company
and makes it accessible to a larger base of traders, as well as giving the
company an opportunity to access the global market and deal with a wide
network of consumers, suppliers and investors once a dual listing
application is registered in an international market, in addition to the most
important reason, which is the ability and credibility that it enjoys. These
global markets have these global markets, which gives the company’s
global reputation because it has been approved to be listed in those markets
and has completed all the high-level conditions that must be met, as most of
the advanced global stock exchanges have a good management level and a
great deal of transparency and responsibility.
Key words (dual listing, stock market, company, investors).
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(13"  Amihai Glazer et al., Cumulative Voting in Corporate Elections:

Introducing Strategy into the Equation, 35 S.C. L. REV. 295, 296 (1984).
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https://cma.org.sa/RulesRegulations/Requlations/Documents/CGRegulations_ar.p
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(21)Section: 708 —a of the California Corporations Code :( Every shareholder . . .

entitled to vote at any election of directors may cumulate such shareholder’s
votes and give one candidate a number of votes equal to the number of
directors to be elected multiplied by the number of votes to which the
shareholder’s shares are normally entitled, or distribute the shareholder’s
votes on the same principle among as many candidates as the shareholder
thinks fit).

https://leginfo.legislature.ca.gov/faces/codes_displayText.xhtml?lawCode=CORP
&division
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(26)Angele  Schema, The Law Of Corporation s And Other Business
Organizations, Fifth EDITION,LIBRARY OF CONGRESS , 2010,P375.
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https://algabas.com/article/563087-
(28) See Stephenson v. Drever, 947 P.2d 1301, 1307 (Cal. 1997 .
https://scocal.stanford.edu/opinion/stephenson-v-drever-31902
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(29 y CAL. CORP. CODE § 1800(b)(4 ).

(30) John F. Coyle, Altering Rules, Cumulative Voting, and Venture Capital,
Utah Law Review, Volume 2016 | Number 4 Article 2,p:6009.
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( 43)Whitney Campbell, The Origin and Growth of Cumulative Voting for
Directors, 10, BUS. LAW, (1955),p. 3, 4..
(44)sec: 31 (1950) :requiring the use of cumulative voting.
Shareholder Voting Rights and Theories of the Corporation, in CONSTRUCTING
CORPORATE AMERICA: HISTORY, POLITICS, CULTURE 72-86.
(45)Michael E. Murphy, Assuring Responsible Risk Management in Banking:
The

Corporate Governance Dimension, 36 DEL. J. CORP. L. 121, 150-51 (2011).
(46)8 7.28(b) (2010) (adopting straight voting as the default rule).
https://scholarship.law.umn.edu/cgi/viewcontent.cgi?article=2159&context=mlr
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( 48)Corporate code of conduct —ccc: sec: 7615/ (a) If the articles or bylaws
authorize cumulative voting.
https://www.davis-stirling.com/HOME/Statutes/Corp-Code-7615
(49)THOMAS LEE HAZEN, JERRY W. MARKHAM & JOHN F. COYLE,
CORPORATIONS AND OTHER BUSINESS ENTERPRISES: CASES
AND MATERIALS ,4th ed. 2016,,p:22.
(50) Civil Code 85115. Voting Procedure.
https://www.davis-stirling.com/HOME/Statutes/Civil-Code-5115#axzz2CR2ljirY
51)Illinois corporations Act. (
https://www.ilga.gov/legislation/ilcs/ilcs5.asp? ActD=2273& Chapter|D=65
(52)Angele  Schema, The Law Of Corporation s And Other Business
Organizations,opt,p:376.
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( 60)These six states are Arizona, California, Hawaii, Nebraska, South Dakota,
and West Virginia. ARIZ. REV. STAT. ANN. § 10-728(b) (2013); CAL.
CORP. CODE § 708(a) (West 2014); HAW. REV. STAT. ANN. § 414-149
(LexisNexis 2008); NEB. REV. STAT. ANN. 8 21- 270 (LexisNexis 2015);
S.D. CODIFIED LAWS § 47-1A-728 (Supp. 2013); W. VA. CODE ANN §
31D-7-728 (LexisNexis 2015).

(61)CAL. GOV’T CODE § 6900.

( 62) sec:708: [E]Jvery shareholder . . . entitled to vote at any election of directors
may cumulate such shareholder’s votes and give one candidate a number of

votes equal to the number of directors to be elected multiplied by the

number of votes to which the shareholder’s shares are normally entitled, or
distribute the shareholder’s votes on the same principle among as many
candidates as the shareholder thinks fit

( 63)§ 301.5 (“A listed corporation may, by amendment of its articles or bylaws,
adopt provisi).
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